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• What’s new?
• Why now?
• Who’s the audience?
• When does it take effect?

About the Update



7 FAQs



“Our audit organization has established policies and 
procedures that address the 2018 Yellow Book requirements. 
Do we need to establish an entirely new set of policies and 
procedures to comply with the requirements in the 2024 
Yellow Book?”

Question 1:





“Is an audit organization required to establish all the quality 
objectives in the 2024 Yellow Book?”

Question 2:



“Does an audit organization have to identify quality risks for 
each quality objective?”

Question 3:





“Are there implications for having a quality risk for which you 
do not have a response? In other words, is accepting a 
quality risk appropriate?”

Question 4:



“When identifying a quality risk, should an audit organization 
evaluate the likelihood of the risk occurring without 
considering the response to address the risk (i.e., inherent 
risk), or should the audit organization evaluate the likelihood 
of the risk occurring after considering the response to address 
the risk (i.e., residual risk)?”

Question 5:



“Is there an example of a system of quality management that 
an audit organization can use as a template or guide in 
designing its own system of quality management?”

Question 6:



“What is an Engagement Quality Review (EQR) and what role 
does it play in the system of quality management?”

Question 7:



Coming Soon
• To access the Yellow Book and related publications, please 

visit www.gao.gov/yellowbook 

• For technical assistance regarding the Yellow Book, please 
call (202) 512-9535 or email yellowbook@gao.gov

• The implementation deadline for the revised standards is 
December 15, 2025

http://www.gao.gov/yellowbook
mailto:yellowbook@gao.gov


Audience 
Questions



Thank you for 
joining us!
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