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2025-2026 Priority Guidance Plan (Notice 2025-19)
Posted by the Internal Revenue Service on Apr 4, 2025
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ps://www.regulations.gov/docket/IR5-2025-0036/comments

] rusLic sUBMISSION
Comment from CPAC Foundation Center for Regulatory Freedom

Agency Internal Revenue Service Posted Jun &, 2025 ID IR8-2025-0036-0079

B rueLc suemission
Comment from American Bar Association Section of Taxation

Agency Internal Revenue Service Posted Jun 6, 2025 ID IRS-2025-0036-0082

E PUBLIC SUBMISSION
Comment from National Foriegn Trade Council

Agency Internal Revenue Service Posted Jun 6, 2025 ID IRS-2025-0036-0089

B pusLIC suBMISSION
Comment from U.S. Chamber of Commerce

Agency Internal Revenue Service Posted Jun &, 2025 ID IR8-2025-0036-0080

E PUEBLIC SUBMISSION
Comment from Coalition to Promote Independent Entrepreneurs

Agency Internal Revenue Service Posted May 14, 2025 1D IRS-2025-0036-0017
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D eve | O p | n g a n A n a |yS | S Enhancing housing The summary discusses several  "Costs incurred solely to

affordability and tenant recommen dations_ related to 1he relocate tenants In_ order to
P | i Low-Income Housing Tax Credit  rehabilitate the building

dan protections program. It highlights the need for should be capitalized as an

greater flexibility from the IRSin  indirect cost to the building

dealing with casualty losses by under IRC section 263A, and

delegating authority to state thus be includible in eligible

agencies to set restoration basis under IRC section

deadlines. It also recommends  42."111

allowing the capitalization of

relocation costs for rehabilitation

projects, which are currently

treated differently depending on

whether a building is demolished

or not. A key quote illustrating this

point is: "Costs incurred solely to

relocate tenants in order to

rehabilitate the building should be

capitalized as an indirect cost to

the building under IRC section

263A, and thus be includible in

eligible basis under IRC section

42." The summary also touches
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Results

DIGITAL ASSETS

1. Guidance on the tax treatment of transactions involving digital assets.

2. Guidance regarding digital assets held by §301.7701-4(c) investment trusts.

3. Regulations under §6045 regarding the reporting by U.S. brokers of digital asset
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Concluding Thoughts
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Analysis and Taxpayer
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